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I. Agenda 

Toung Loong Textile MFG. Co., Ltd. 

2026 General Shareholders’ Meeting Agenda 

 

Time: 9 a.m., (Thursday), June 11, 2026 

Venue: No. 11, Gongqu 3rd Rd., Fangyuan Industrial Park, Fangyuan 

Township, Changhua County 

Type of meeting: Physical shareholders’ meeting 

Agenda: I. Call the Meeting to Order 

II. Chairman's Remarks 

III. Report Items 

Proposal 1: 2025 business report. 

Proposal 2: Review of the 2025 final accounting books and  

statements by the Audit Committee 

Proposal 3: Distribution of the 2025 employee compensation and  

remuneration for directors. 

Proposal 4: Other report items. 

IV. Acknowledgments 

Proposal 1: 2025 business report and financial statements. 

Proposal 2: 2025 profit distribution. 

V. Special motions 

VI. Meeting Adjournment 
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II.  

Report Items 

Proposal 1. Subject: 2025 business report, to whom it may concern. 

 Description: Please refer to Attachment 1, Page 4 to 5, of this manual for 

business report. 

Proposal 2. Subject: 2025 final accounting books and statements by the Audit 

Committee, to whom it may concern. 

 Description: Please refer to Attachment 2, Page 6, of this manual for the 

audit report of audit committee. 

Proposal 3: Subject: Distribution of the 2025 employee compensation and 

remuneration for directors, to whom it may concern. 

 Description: I. In accordance with the Company’s Articles of 

Incorporation, the Company shall distribute no less than 

1% of the current year's profit as employee 

remuneration and no more than 5% as remuneration for 

directors and supervisors. However, the Company shall 

first make up for any accumulated losses, if there are 

any. Of the above-mentioned employee remuneration, 

no less than 20% should be allocated for distribution to 

entry-level employees. 

II. Distribution of employee compensation of 

NT$6,000,000 and the remuneration for directors of 

NT$5,023,562 in 2025, which comply with the book 

amount. 

III. Of the employee remuneration to be distributed, 40%, 

amounting to NT$2,400,000, is proposed to be allocated 

as remuneration for junior-level employees. 

IV. The employee and director remuneration proposed for 

distribution is to be paid in cash. Having been reviewed 

and approved by the Remuneration Committee, the 

matter is hereby submitted to the Board of Directors for 

approval. 

 

Proposal 4: Other report items: 

 Description: Pursuant to Article 172-1 of the Company Act, shareholders 

holding 1% or more of the total issued shares are entitled to 

submit proposals in writing to the Company for the general 

shareholders' meeting. The acceptance period for proposals for 

this meeting was from March 20, 2026 to 5:00 p.m. on March 

30, 2026. The Company did not receive any shareholder 

proposals during this period. 
  

2 



 

 

Acknowledgments 

Proposal 1 (Submitted by the Board) 

Subject: Ratification of the 2025 business report and financial statements. 

Description: 

I. The 2025 parent company only financial statements and consolidated financial 
statements were audited by independent auditors Wei-Chen Chang and 
Wan-Li Hsieh of Toppest CPAs & Co., and an audit report with unqualified 
opinions has been issued, and submitted together with the business report to 
the Audit Committee for review. An Audit Committee’s Review Report has 
been issued and submitted to the Company’s board of directors for approval. 
Please ratify it. 

II. For 2025 parent company only financial statements, please refer to Appendix 
3 on pages 7 to 16 of this Handbook. 

III. For 2025 consolidated financial statements, please refer to Appendix 4 on 
pages 17 to 27 of this Handbook. 

IV. For the 2025 business report, please refer to Attachment 1 on pages 4 to 5 of 
this Handbook. 

Resolution: 

 

Proposal 2 (Submitted by the Board) 

Subject: Ratification of the 2025 profit distribution. 

Description: 

I. Proposed distribution of shareholder cash dividends of NT$73,615,207 (for 
NT$ 0.6 per share), calculated until NT$1, rounding, the total distribution of 
the abnormal amount of less than NT$1, shall be included in the company’s 
other income. 

II. The proposal has been reviewed and approved by the audit committee and 
passed by the board of directors. The Chairman is authorized by the board of 
directors to be in charge of setting the dividend record date and dividend 
distribution date, and handling other related matters. 

III. If due to subsequent changes in applicable laws and regulations, adjustments 
by the competent authority, or changes in the Company’s share capital and 
other factors that affect the number of shares outstanding, which led to 
changes in the dividend payout ratio, the board of directors shall authorize the 
chairman to handle adjustments in the dividend payout ratio and other related 
matters. 

IV. Please refer to Appendix 5 on page 28 of this Handbook for the 2025 Earnings 
Distribution Table. 

Resolution: 

Special motions 

Meeting Adjournment  
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【Attachment 1】 

Toung Loong Textile MFG. Co., Ltd. 

Business Report 

I. 2025 Business Results 

(I) Business Plan Implementation Outcomes: 

Item 2025 2024 

Consolidated operating revenue (NTD thousand) 3,895,095 3,921,876 

Consolidated operating income (NTD thousand) 100,873 128,479 

Consolidated profit before tax (NTD thousand) 141,811 168,803 

Consolidated current net profit (NTD thousand) 108,426 133,009 

Net income attributable to shareholders of parent 

company (NTD thousand) 

89,456 130,283 

EPS (NT$) 0.73 1.06 

Description: The decline in revenue, increases in various costs, and foreign exchange 

losses collectively resulted in a decrease in profitability. 

 

(II) Budget Execution: 

Pursuant to the "Regulations Governing the Publication of Forecast Financial Information 

of Public Companies," the Company did not disclose the financial information in 2025 and 

was not required to disclose budget execution. 

 

(III) Analysis of consolidated financial income, expenses and profitability: 

Item 2025 2024 

Financial 

structure 

Debt to assets ratio (%) 50.60 52.88 

Long-term funds to PPE ratio (%) 128.86 128.60 

Profitability 

ROA (%) 2.42 2.84 

ROE (%) 3.94 4.91 

Net profit margin (%) 2.78 3.39 

Earnings per Share (%) 0.73 1.06 

Description: The revenue decline has resulted in a decrease in profits and lower 

profitability. 

 

(IV)Research and development status: 

The Company's R&D department continues to develop new products and improve the 

production process every year to respond to market demand and fashion trends, and 

cooperate with brands and customers in R&D for a purely market-oriented approach. 
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II. Summary of 2026 Business Plan 

(I) Business direction: 

Adhering to our consistent operating philosophy, the Company strengthens market 

development, researches innovation, and produces and sells high value-added products to 

meet market demand. Moreover, we are actively implementing rationalization plans to 

fully utilize the efficiency of existing equipment capacity, strengthening management, 

improving quality to satisfy customers, and striving to create business growth. 

 

(II) Expected sales volume and basis: 

Pursuant to the "Regulations Governing the Publication of Forecast Financial Information 

of Public Companies," the Company did not need to disclose the 2026 financial forecast 

information. 

 

(III) Important production and distribution policies: 

Strengthen R&D capabilities, improve product structure, and develop high value-added 

products to replace products with low added value and post-processing. Utilizing various 

automated supporting equipment and the technology and experience accumulated over the 

long term, we cooperate with downstream partners to develop special fibers. By combining 

air mingling, draw mingling, and compound mingling technologies, we develop various 

high-grade leisure and women's knitted fabric yarns with different functions. In 

collaboration with upstream suppliers of renowned brand raw materials, we develop new 

materials for apparel brands to use in underwear, leisure, and outdoor sportswear. In this 

regard, we have already achieved remarkable accomplishments. Recently, the market 

acceptance of these products has been high. When the economic situation improves 

slightly, we will timely utilize our equipment capacity to respond to the rapidly changing 

market demands. 

 

III. Future development strategies of the Company 

Based on our existing foundation, the Company will strive to develop new products to lead the 

market and drive market demand trends. We are also committed to establishing a brand 

marketing strategy that aligns with international industry trends. We will strengthen the appeal 

of environmentally friendly, energy-saving, and carbon-reducing products, and develop 

relevant competitive products to pursue the Company's sustainable and long-term development 

niche. 

 

IV. Impacts of the external competitive environment, regulatory environment and 

overall business environment 

Due to the intense competition in the international economic situation, all aspects of the 

operating environment and conditions are in a state of flux and difficult to grasp. The Company 

belongs to the textile midstream processing industry, and our performance is affected by 

domestic downstream manufacturers' order intake. Additionally, factors such as increasingly 

stringent environmental regulations and various management regulations imposed by the 

competent authorities impact the Company's operating costs. To maintain the company's 

operations, we will comprehensively evaluate the impact of various environmental factors and 

make timely and appropriate choices when formulating operational plans and investment 

decisions. 

 

Chairman: Chih-Chen Yu Managerial officer: Rong-Lih Yu Head of accounting: Tai-Cheng Chen
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【Attachment 2】 

 

 

Toung Loong Textile MFG. Co., Ltd. 

Audit report issued by the Audit Committee 
 

The Company’s 2025 business report together with the parent company 

only financial statements, consolidated financial statements and proposal for 

earnings distribution have been submitted by the board of directors for review. 

Among them, the parent company only financial statements and consolidated 

financial statements were audited by independent auditors, Wei-Chen Chang 

and Wan-Li Hsieh of Toppest CPAs & Co., and an audit report has been 

issued. The aforementioned Business Report, Parent Company Only and 

Consolidated Financial Statements, and Earnings Distribution Proposal have 

also been reviewed by the Audit Committee. Since no non-conformities were 

detected in this review, said documents were respectfully submitted for 

examination pursuant to the provisions set forth in Article 14-4 of the 

Securities and Exchange Act and Article 219 of the Company Act. 

To 

2026 General Shareholders’ Meeting of Toung Loong Textile MFG. Co., Ltd. 

 

 

Toung Loong Textile MFG. Co., Ltd. 

 
Audit Committee convener: Tai-Feng Huang 
 

 

 

 

March 12, 2026 
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【Attachment 3】 

 

TOPPEST CPA
s
 & CO., 

Auditors’ Report 

(114)-Shi-Shen No. 006 

To: Toung Loong Textile MFG. Co., Ltd. 

 

Audit opinions 

We have audited the Parent Company Only Balance Sheet of Toung Loong Textile 

MFG. Co., Ltd. as of December 31, 2025 and 2024, as well as the Parent Company Only 

Comprehensive Income Statement, Parent Company Only Statement of Changes in 

Shareholders Equity, the Parent Company Only Statement of Cash Flows, and the Notes to 

Parent Company Only Financial Report (including the summary of significant accounting 

policies) for the years ended December 31, 2025 and 2024. 

In our opinion based on our audit results and the audit report of other independent 

auditors (please refer to Other Matters), the accompanying parent company only financial 

statements present fairly, in all material respects, the accompanying parent company only 

financial position of Toung Loong Textile MFG. Co., Ltd. as of December 31, 2025 and 

2024, and its parent company only financial performance and its parent company only cash 

flows for the years then ended in accordance with the Regulations Governing the Preparation 

of Financial Reports by Securities Issuers. 

 

Basis for Opinion 

We were engaged to plan and conduct the audit according to the Regulations Governing 

Auditing and Attestation of Financial Statements by Certified Public Accountants and the 

Generally Accepted Auditing Standards. Our responsibilities under those standards are 

further described in the Auditors’ Responsibilities for the Audit of the Unconsolidated 

Financial Statements section of our report. The personnel of this CPA's accounting firm 

subject to independence has remained detached and independent from Toung Loong Textile 

MFG. Co., Ltd. according to the Code of Professional Ethics for CPAs to perform other 

responsibilities provided by the Code. We believe that the audit evidence we have obtained 

is sufficient and appropriate to provide a basis for our opinion. 

 

Key Audit Matters 

The key audit matters refer to the most critical matters in the audit of Toung Loong 

Textile MFG. Co., Ltd.’s Parent Company Only Financial Report for 2025, according to the 

professional judgment of the CPA. These matters were addressed in the context of our audit 

of the unconsolidated financial statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. This CPA determined that the 

key audit matters that must be presented in the audit report are as follows: 

Audits of property, plant and equipment capitalization 

For the accounting policies of property, plant and equipment, please refer to Note 4 (9) 

of the parent company only financial statements. For descriptions of property, plant and 

equipment items, please refer to Note 6 (5) of the parent company only financial statements. 
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Explanation of key audit matters: 

As of December 31, 2025, the property, plant and equipment of Toung Loong Textile 

MFG. Co., Ltd. totaled NT$2,782,035, accounting for 51% of total assets in the parent 

company only financial statements. Due to large amount of capital expenditure on property, 

plant and equipment, the capitalization of property, plant and equipment is considered as key 

audit matters. 

Key audit procedures included: 

1. Evaluate and test the effectiveness of the internal control system related to transactions 

for the addition of property, plant and equipment. 

2. Sampling and inspection of relevant purchase orders and invoices to confirm that the 

transactions are properly approved, and the reasonableness of the amounts recorded. 

3. Sampling and inspection of the relevant acceptance documents to confirm that the assets 

are available for use, and check the reasonableness of the time point of capitalization 

(time point when depreciation begins). 

 

Other matters - Audits conducted by other certified public accountants 

For the long-term equity investments evaluated using the equity method listed in Toung 

Loong Textile MFG. Co., Ltd.’s Parent Company Only Financial Report, the financial 

reports of some investee companies were inspected by other accountants and not checked by 

this CPA. Therefore, in our opinions on the above-mentioned parent company only financial 

statements, the assessment of the above-mentioned long-term equity investment is based on 

the audit report of other independent auditors, and NT$172,235 thousand and NT$186,891 

thousand was recognized as of December 2025 and 2024, both representing 3% of total 

assets. For 2025 and 2024, the profit/loss of subsidiaries, associates, and joint venture 

recognized under the equity method were NT$51,666 thousand and NT$18,910 thousand, 

respectively, accounting for 49% and 12% of pre-tax profit. In addition, the 

"reinvestment-related information" disclosed in Note 13 (2) of the Parent Company Only 

Financial Report was compiled based on the investee companies' financial reports inspected 

by other auditors. 

 

Management Level and Governing Units' Responsibilities for Parent Company 

Only Financial Statements 

Management is responsible for the preparation and fair presentation of the 

unconsolidated financial statements in accordance with the Regulations Governing the 

Preparation of Financial Reports by Securities Issuers, and for necessary internal control as 

management determines is necessary to enable the preparation of unconsolidated financial 

statements that are free from material misstatement, whether due to fraud or error. 

When preparing the Parent Company Only Financial Report, the responsibility of the 

management level includes evaluating the ability of Toung Loong Textile MFG. Co., Ltd. to 

continue operating, the disclosure of related matters, and the adoption of the accounting 

basis for continuing operations; unless the management level intends to liquidate Toung 

Loong Textile MFG. Co., Ltd., suspend its businesses, or there is no practical alternative to 

liquidate or terminate its businesses. 

The governance units (including the Audit Committee) of Toung Loong Textile MFG. 

Co., Ltd. are responsible for supervising the financial reporting process. 
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CPA's Parent Company Only Financial Statements Audit Responsibilities 

Our objectives are to obtain reasonable assurance about whether the unconsolidated 

financial statements as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditors’ report that includes our opinion. Reasonable certainty means 

a high degree of certainty. However, audits performed under the accepted auditing standards 

cannot guarantee that a material misrepresentation in the individual financial report can be 

detected. Misstatements can arise from fraud or error. Misstatements are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the unconsolidated financial statements. 

This CPA has exercised professional judgment and skepticism when conducting audits 

under the auditing standards. We also: 

1. Identify and assess the risk of material misstatement of the parent company only 

financial statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 

provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of Toung Loong’s internal control. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

4. Conclude on the appropriateness of the management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on Toung Loong’s 

ability to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditors’ report to the related disclosures of the 

parent company only financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or circumstances may lead Toung 

Loong Textile MFG. Co., Ltd. to become unable to continue to operate. 

5. Evaluate the overall presentation, structure and content of parent company only financial 

statements (including the disclosures), and whether the parent company only financial 

statements represent the underlying transactions and events in a manner that achieves 

fair presentation. 

6. Obtain sufficient audit evidence appropriate for the financial results of Toung Loong 

Textile MFG. Co., Ltd., and express audit opinions on the parent company only financial 

report. The CPA is responsible for the guidance, supervision, and execution of the audit 

case and for forming the audit opinion of Toung Loong Textile MFG. Co., Ltd. 

We communicated with those charged with governance regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings (including any 

significant deficiencies in internal control that we identified during our audit). 
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The CPA has also provided the governance unit with a declaration stating that the 

personnel of the CPA's accounting firm who are subject to independence have complied with 

the independence requirements of the Norm of Professional Ethics for Certified Public 

Accountants of the Republic of China and communicated all relationships and other matters 

(including security related aspects) that may be considered to affect the accountant's 

independence with the governance unit. 

The matters communicated between the CPA and the governance unit comprised key 

audit items for the audit of Toung Loong Textile MFG. Co., Ltd.’s 2025 Parent Company 

Only Financial Report. We describe these matters in our auditor’s report unless law or 

regulation precludes public disclosure about the matter or when, in extremely rare 

circumstances, we determine that a matter should not be communicated in our report because 

the adverse consequences of doing so would reasonably be expected to outweigh the public 

interest benefits of such communication. 

 

 

 

 

TOPPEST CPAS & CO. 

Certified Public Accountant: CPA names:  

Wei-Cheng Chang Wan-Li Hsieh 

Financial Supervisory Commission Approval 

Jin-Guan-Zheng-Shen-Zi No. 1050037432 

Financial Supervisory Commission Approval 

Jin-Guan-Zheng-Shen-Zi No. 1050037432 

 

March 12, 2026 
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Toung Loong Textile MFG. Co., Ltd.
Parent Company Only Balance Sheet (I)

December 31, 2025 and 2024
Unit: Amounts expressed in thousands of New Taiwan Dollars

2025/12/31 2024/12/31
Assets Note Amount ％ Amount ％

Current asset
1100 Cash and cash equivalents 4, 6(1) $ 646,526  12 $ 602,209  11
1136 Financial assets at amortized cost - current 4  30,864  1  30,951  1
1150 Net value of notes receivable 4, 6(2)  8,421  -  9,223  -
1170 Net value of accounts receivable 4, 6(2)  290,020  5  310,607  5
1180 Net accounts receivable - Related party 4, 7  1,878  -  3,338  -
1200 Other receivables 4  818  -  3,032  -
1220 Current tax assets 4  -  -  1,166  -
1310 Net inventory 4, 5(1), 6(3)  1,096,082  20  1,274,126  22
1410 Prepayments  6,601  -  10,705  -

Total current asset  2,081,210 38  2,245,357 39
Non-current assets

1517
4  68,940 1  89,340 2

1535 Non-current financial assets at amortized cost 4  80,995  2  84,487  2
1550 Investment accounted for using the equity method 4, 6(4)  246,652 5  266,104 5
1600 Property, Plant and Equipment 4, 5(2), 6(5), 8, 9  2,782,035 51  2,904,079 51
1755 Right-of-use asset 4, 6(6)  11,670  -  22,989  -
1780 Intangible Assets 4  996  -  346  -
1840 Deferred tax assets 4, 5(3), 6(13)  32,594  1  28,288  -
1915 Prepayments for business facilities IX  95,056  2  40,008  1
1920 Refundable deposits  15,793  -  19,013  -
1975 Net defined benefit asset - current 4, 5(4), 6(8)  15,612  -  10,240  -
1990 Other non-current assets  22,054  -  16,411  -

 Total non-current asset  3,372,397 62  3,481,305 61

1XXX Total assets 5,453,607$    100 5,726,662$    100

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Financial assets at fair value through other
    comprehensive income
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Toung Loong Textile MFG. Co., Ltd.
Parent Company Only Balance Sheet (II)

December 31, 2025 and 2024
Unit: Amounts expressed in thousands of New Taiwan Dollars

2025/12/31 2024/12/31
Liabilities and Shareholders' Equity Note Amount ％ Amount ％

Current liabilities
2100 Short-term borrowings 6(7), 8 1,302,088$    24       1,193,685$    21       
2110 Short-term notes and bills payable 6(7), 8 -                 -         79,821           2        
2150 Notes payable 3,013             -         43,526           1        
2170 Accounts payable 232,887         4        260,365         5        
2200 Other payables 147,750         3        126,369         2        
2230 Current income tax liabilities 4, 6(13) 7,314             -         21,426           -         
2250 Liability reserve 1,000             -         -                 -         
2280 Lease liabilities - Current 4, 6(6) 6,321             -         11,899           -         
2320 Long-term liabilities due within 1 year 6(7), 8 231,294         4        277,295         5        
2399 Other current liabilities 4,484             -         4,980             -         

Total current liabilities 1,936,151      35       2,019,366      36       

2540 Long-term borrowings 6(7), 8 740,951         14       925,907         16       
2571 Deferred income tax liabilities - land appreciation tax 4 28,590           -         28,590           -         
2572 Deferred income tax liabilities - income tax 4, 6(13) 40,648           1        43,025           1        
2580 Lease liabilities - Non-current 4, 6(6) 5,499             -         11,239           -         
2645 Deposits received 114                -         114                -         

Total non-current liabilities 815,802         15       1,008,875      17       
2XXX Total Liabilities 2,751,953      50       3,028,241      53       

Equity 4, 6(9)

3100 Capital stock 1,226,920      23       1,226,920      21       
3200 Additional paid-in capital 167,271         3        167,271         3        

Retained earnings
3310 Statutory reserves 604,852         11       591,824         10       
3320 Special reserves 43,062           1        40,183           1        
3350 Undistributed earnings 709,177         13       715,285         13       
3440 Other equities (49,628)          (1)       (43,062)          (1)       

3XXX Total shareholders' equity 2,701,654      50       2,698,421      47       
1XXX Total liabilities and shareholders' equity 5,453,607$    100     5,726,662$    100     

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen
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Toung Loong Textile MFG. Co., Ltd.
unconsolidated Statements of Comprehensive Income

For the Years Ended December 31, 2025 and 2024
  

Code Item Note Amount ％ Amount ％

4000 Operating revenue 4, 6 (10), 7 3,676,631$   100   3,690,582$   100   
5000 Operating costs 6(3) (3,422,913)    (93)    (3,416,733)    (93)    
5900 Gross profit 253,718        7       273,849        7       

Operating expenses 6(11), 7

6100 Selling expenses (70,748)         (2)      (70,599)         (2)      
6200 Administrative expenses (78,576)         (2)      (85,632)         (2)      
6300 R&D expenses (14,402)         -        (15,650)         -        
6450 Expected loss (profit) on credit impairment 4, 6(2) (15,812)         (1)      286               -        

　Subtotal of operating expenses (179,538)       (5)      (171,595)       (4)      
6900 Operating income 74,180          2       102,254        3       

Non-operating income and expense
7100 Interest revenue 4 11,095          -        16,700          -        
7110 Rental income 4, 7 1,716            -        1,939            -        
7130 Dividend income 4 90                 -        76                 -        
7190 Other income 4, 7 33,284          1       30,998          1       
7228 Gain on lease modification 3                   -        -                -        
7230 Net gain on foreign exchange 4 -                -        33,059          1       
7375

4, 6(4) 48,897          2       16,212          -        
7510 Interest expenses (38,551)         (1)      (40,783)         (1)      
7590 Miscellaneous expenses (29)                -        (17)                -        
7630 Foreign currency conversion loss 4 (25,836)         (1)      -                -        

　Subtotal of non-operating incomes and expenses 30,669          1       58,184          1       
7900 Profit before tax 104,849        3       160,438        4       
7950 Income tax (expense) 4, 6(12) (15,393)         (1)      (30,155)         -        
8200 Current net income 89,456          2       130,283        4       

Other comprehensive income 6(12)

Items not reclassified subsequently to profit or loss
8311 　Remeasurement of defined benefit programs 6(8) 5,910            -        11,805          -        
8316

(2,400)           -        -                -        
8349 　Income taxes related to the items not re-classified 6(13) (1,182)           -        (2,361)           -        

　Subtotal of items not subsequently reclassified to income 2,328            -        9,444            -        
Items that may be reclassified subsequently to profit or loss

8361
　Exchange differences on translation of the financial
         statements of foreign operations (11,118)         -        6,803            -        

8399 　Income tax related to items that may be reclassified 6(13) 2,224            -        (1,361)           -        
　Subtotal of Items that may be reclassified subsequently
         to income (8,894)           -        5,442            -        
Other comprehensive income in the current period
    (net amount after tax) (6,566)           -        14,886          -        

8500 Total comprehensive income in the current period 82,890$        2       145,169$      4       

Earnings per Share 6(14)

9750 Basic earnings per share 0.73$             1.06$            

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Unit: Amounts expressed in thousands of New Taiwan Dollars

　Unrealized equity instrument profit or loss measured at
         fair value through other comprehensive income

2025 2024

Parts of profits from the subsidiaries, associated enterprises,
    and joint ventures recognized via the equity method

(Earnings Per Share is in NTD)
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Unconsolidated Statement of Changes in Equity
For the Years Ended December 31, 2025 and 2024

Unit: Amounts expressed in thousands of New Taiwan Dollars

Retained earnings

Share capital
Statutory
reserves

Special
reserves

Undistributed
earnings Total equity

Balance as of January 1, 2024 1,226,920$           167,271$         591,824$         40,183$           646,348$         (11,310)$         (6,745)$                    (39,893)$            2,614,598$          
2023 surplus distribution:
　Distribution of cash dividends -                        -                  -                  -                  (61,346)           -                  -                           -                     (61,346)               
Net profit for 2024 -                        -                  -                  130,283           -                  -                           -                     130,283               
Other comprehensive income for 2024 -                        -                  -                  -                  -                  5,442               -                           9,444                 14,886                 
Balance as of December 31, 2024 1,226,920 167,271 591,824 40,183             715,285 (5,868) (6,745)                      (30,449) 2,698,421
2024 surplus distribution:
　Appropriated statutory surplus reserve -                        -                  13,028             -                  (13,028)           -                  -                           -                     -                      
　Reversal of special reserve -                        -                  -                  2,879               (2,879)             -                  -                           -                     -                      
　Distribution of cash dividends -                        -                  -                  -                  (85,885)           -                  -                           -                     (85,885)               
Net profit for 2025 -                        -                  -                  -                  89,456             -                  -                           -                     89,456                 
Other comprehensive income for 2025 -                        -                  -                  -                  -                  (8,894)             (2,400)                      4,728                 (6,566)                 

-                        -                  -                  -                  6,228               -                  -                           -                     6,228                   
Balance as of December 31, 2025 1,226,920$           167,271$         604,852$         43,062$           709,177$         (14,762)$         (9,145)$                    (25,721)$            2,701,654$          

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Other items of equity

Exchange
differences on
translation of
the financial
statements of

foreign
operations

Remeasurement
of defined

benefit
programs

Unrealized financial
assets profit or loss

measured at fair
value through other

comprehensive
income

Disposal of equity instruments measured at FVTOCI

Common share
capital

Additional
paid-in capitalChanged items
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Toung Loong Textile MFG. Co., Ltd.
Parent Company Only Statement of Cash Flows

For the Years Ended December 31, 2025 and 2024
    Unit: Amounts expressed in thousands of New Taiwan Dollars

Item 2025 2024
Cash flows from operating activities:

Income before income tax 104,849$             160,438$             
Adjustment items:

Revenue expense items that do not affect cash flow
Depreciation expense 299,339               315,779               
Amortization cost 6,068                   4,060                   
Anticipated credit impairment loss (profit) amount 15,812                 (286)                    
Interest expenses 38,551                 40,783                 
Interest revenue (11,095)               (16,700)               
Dividend income (90)                      (76)                      
Gain on lease modification (3)                        -                      

(48,897)               (16,212)               
Assets related to business activities / changes in liabilities

Decrease (Increase) of notes receivable 802                      (3,987)                 
Accounts receivable (increase) decrease 4,775                   (71,134)               
(Increase) decrease in accounts receivable - associates 1,460                   (3,240)                 
Decrease (Increase) of other receivables 2,293                   1,167                   
Inventory (increase) decrease 178,044               (31,496)               
Prepayments (increase) decrease 4,104                   (1,567)                 
Increase (decrease) of net defined benefit assets 538                      512                      
Increase (decrease) of notes receivables (40,513)               (40,267)               
Increase (decrease) of accounts receivables (27,478)               70,436                 
Increase (decrease) of other receivables 22,148                 37,737                 
Increase (decrease) in debt provisions 1,000                   -                      
Increase (decrease) of other current liabilities (496)                    2,458                   

Cash in(out)-flows generated by business operation 551,211               448,405               
Interest received 11,016                 16,754                 
Dividends received 57,321                 26,007                 
Interest paid (38,987)               (40,409)               
Income tax paid (33,980)               (1,329)                 

Net cash inflow (outflow) from operating activities 546,581               449,428               
(Continued next page)

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Shares of losses (profits) from subsidiaries, associated
    enterprises, and joint ventures accounted for under the
    equity method
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Toung Loong Textile MFG. Co., Ltd.
Parent Company Only Statement of Cash Flows

For the Years Ended December 31, 2025 and 2024

    Unit: Amounts expressed in thousands of New Taiwan Dollars

(Previous Page)
Item 2025 2024

Cash flows from investing activities:

Disposal of financial assets at FVTOCI 24,228                 -                       

(Increase) decrease in financial assets measured at amortized cost 3,579                   11,987                 

Acquisition of property, plant and equipment (164,769)              (209,399)              

(Increase) decrease in refundable deposits 3,220                   (180)                     

Acquisition of Intangible Assets (987)                     (196)                     

(Increase) decrease in the other noncurrent assets (11,374)                (3,978)                  

(Increase) decrease of prepayments for equipment (55,048)                (31,623)                

Net cash inflow (outflow) from investing activities (201,151)              (233,389)              

Cash flows from financing activities

(Increase) decrease in short-term borrowings 108,403               106,658               

(Increase) decrease in short-term notes payable (79,821)                (20,147)                

Borrowing (repaying) long-term loans (230,957)              (279,370)              

(Increase) decrease in refundable deposits -                       (79)                       

Cash dividends paid (85,885)                (61,346)                

(12,853)                (13,011)                

Net cash inflow (outflow) from financing activities (301,113)              (267,295)              

44,317                 (51,256)                

Cash and cash equivalents at the beginning of the year 602,209               653,465               

Cash and cash equivalents at the end of the year 646,526$             602,209$             

The accompanying notes are an integral part of the parent company only financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Repaid principal of lease

Net increase (decrease) in cash and equivalent cash for the current
    period
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I. 2025 Independent Auditors’ Report and Consolidated Financial Statements 

【Attachment 4】 

Declaration 

 

In 2025 (from January 1, 2025 to December 31, 2025), the related 

entities that are required to be included in the preparation of the 

consolidated financial statements of the Company, under the "Criteria 

Governing the Preparation of Affiliation Reports, Consolidated 

Business Reports and Consolidated Financial Statements of Affiliated 

Enterprises" are the same as those defined in International Financial 

Reporting Standards (IFRS) No. 10 "Consolidated Financial 

Statements." In addition, the information which shall be disclosed in 

the consolidated financial statements of affiliated companies is 

included in the consolidated financial statements of the parent 

company. Consequently, there will be no separate preparation of 

consolidated financial statements of affiliated companies. 

 

Declared by 

 

 

Company name: Toung Loong Textile MFG. Co., Ltd. 

Representative: Chih-Chen Yu 

 

March 12, 2026 

  

～
3
～
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TOPPEST CPA
s
 & CO., 

Auditors’ Report 

(114)-Shi-Shen No. 007 

To: Toung Loong Textile MFG. Co., Ltd. 

 

Audit opinions 

We have reviewed the Consolidated Balance Sheet as of December 31, 2025 and 

2024, as well as the Consolidated Statement of Comprehensive Income, Consolidated 

Statement of Changes in Equity, Consolidated Cash Flow Statement, and the notes to 

the Consolidated Financial Report (including the summary of material accounting 

policies) for the years ended December 31, 2025 and 2024 for Toung Loong Textile 

MFG. Co., Ltd. and its subsidiaries. 

In our opinion, based on our audit result and the audit reports presented by other 

accountants (please refer to additional information section), all the material items 

prepared in these consolidated financial reports are according to the Regulations 

Governing the Preparation of Financial Reports by Securities Issuers, and the 

International Financial Reporting Standards (IFRS), International Accounting Standards 

(IAS), interpretations, and interpretation announcements recognized and promulgated 

by the Financial Supervisory Commission (FSC). Therefore, they can properly express 

the consolidated financial status of Toung Loong Textile MFG. Co., Ltd. and its 

Subsidiaries as of December 31, 2025 and 2024, and the consolidated financial 

performance and cash flows for the years ended December 31, 2025 and 2024. 

 

Basis for Opinion 

We were engaged to plan and conduct the audit according to the Regulations 

Governing Auditing and Attestation of Financial Statements by Certified Public 

Accountants and the Generally Accepted Auditing Standards. Our responsibilities under 

those standards are further described in the Auditors’ Responsibilities for the Audit of 

the Consolidated Financial Statements section of our report. The personnel of this 

CPA's accounting firm subject to independence has remained detached and independent 

from Toung Loong Textile MFG. Co., Ltd. and its subsidiaries according to the Code of 

Professional Ethics for CPAs to perform other responsibilities provided by the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

 

Key Audit Matters 

The key audit matters refer to the most critical matters in the consolidated financial 

report audit of Toung Loong Textile MFG. Co., Ltd. and its subsidiaries for 2025, 

according to the professional judgment of the CPA. These matters were addressed in the 

context of our audit of the consolidated financial statements as a whole, and in forming 

our opinion thereon, and we do not provide a separate opinion on these matters. This 

CPA determined that the key audit matters that must be presented in the audit report are 

as follows: 
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Audits of property, plant and equipment capitalization 

For the accounting policies of property, plant and equipment, please refer to Note 4 

(10) of the consolidated financial statements. For descriptions of property, plant and 

equipment items, please refer to Note 6 (5) of the consolidated financial statements. 

Explanation of key audit matters: 

As of December 31, 2025, the property, plant and equipment of Toung Loong 

Textile MFG. Co., Ltd. and its subsidiaries totaled NT$2,811,039, accounting for 51% 

of total assets in the consolidated financial statements. Due to the large amount of 

capital expenditure on property, plant and equipment, it is considered a key audit matter. 

Key audit procedures included: 

1. Evaluate and test the effectiveness of the internal control system related to 

transactions for the addition of property, plant and equipment. 

2. Sampling and inspection of relevant purchase orders and invoices to confirm that 

the transactions are properly approved, and the reasonableness of the amounts 

recorded. 

3. Sampling and inspection of the relevant acceptance documents to confirm that the 

assets are available for use, and check the reasonableness of the time point of 

capitalization (time point when depreciation begins). 

 

Other Matters 

The financial reports of some subsidiaries included in the consolidated financial 

report of Toung Loong Textile MFG. Co., Ltd. and its subsidiaries have not been 

inspected by our CPAs and were audited by other CPAs. Therefore, in our opinion on 

the consolidated financial report, the amount listed in the preceding subsidiaries’ 

financial report is based on the audit report of other CPAs. The total assets as of 

December 31, 2025 and 2024, were NT$236,412 thousand and NT$273,537 thousand, 

accounting for 4.25% and 4.68% of the total consolidated assets, respectively. The net 

operating income in 2025 and 2024 were NT$221,159 thousand and NT$234,978 

thousand, accounting for 5.68% and 5.99% of the consolidated net operating income, 

respectively. In addition, the "reinvestment-related information" disclosed in Note 13 

(2) of the Consolidated Financial Report was compiled based on the subsidiaries' 

financial report based on other auditors' reports. 

Toung Loong Textile MFG. Co., Ltd. has prepared the Parent Company Only 

Financial Statements for 2025 and 2024. We have issued an audit report with 

unqualified opinions and other sections on record for reference. 

 

Management Level and Governing Units' Responsibilities for Consolidated 

Financial Report 

Management is responsible for the preparation and fair presentation of the 

consolidated financial statements according to the Regulations Governing the 

Preparation of Financial Reports by Securities Issuers, the IFRS, IAS, IFRIC, and SIC 

recognized and promulgated by the FSC and for such internal control as management 

determines is necessary to enable the preparation of consolidated financial statements 

that are free from material misstatement, whether due to fraud or error. 
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The responsibilities of the management level during the formulation of the 

Consolidated Financial Report include evaluating Toung Loong Textile MFG. and its 

subsidiaries' ability to continue its operations, disclosure of the relevant matters, and 

adopting the accounting basis for continual operation unless the management level 

intends to liquidate Toung Loong Textile MFG. and its subsidiaries, stop its operations, 

or there is no other practical option except settlement or liquidation. 

The governance units (including the Audit Committee) of Toung Loong Textile 

MFG. Co., Ltd. and its subsidiaries are responsible for supervising the financial 

reporting process. 

 

CPA's Consolidated Financial Report Audit Responsibilities 

Our objectives are to obtain reasonable assurance about whether the consolidated 

financial statements as a whole are free from material misstatement, whether due to 

fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable 

certainty means a high degree of certainty. However, audits performed under auditing 

standards cannot guarantee that a material misrepresentation in the consolidated 

financial report can be detected. Misstatements can arise from fraud or error. 

Misstatements are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis 

of the consolidated financial statements. 

This CPA has exercised professional judgment and skepticism when conducting 

audits under the auditing standards. We also: 

1. Identify and assess the risk of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

2. Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the purpose 

of expressing an opinion on the effectiveness of internal control of Toung Loong 

and its subsidiaries. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

4. Conclude on the appropriateness of the management’s use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the abilities of Toung Loong and its subsidiaries to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in 

our auditors’ report to the related disclosures of the consolidated financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or circumstances may lead Toung Loong Textile 

MFG. Co., Ltd. and its subsidiaries to become unable to continue to operate. 
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5. Evaluate the overall presentation, structure and content of consolidated financial 

statements (including the disclosures), and whether the consolidated financial 

statements represent the underlying transactions and events in a manner that 

achieves fair presentation. 

6. Obtain sufficient audit evidence appropriate for the financial results of Toung 

Loong Textile MFG. Co., Ltd. and its subsidiaries, and express audit opinions on 

the consolidated financial report. The CPA is responsible for the guidance, 

supervision, and execution of the audit case and for forming the audit opinion of 

Toung Loong Textile MFG. Co., Ltd. and its subsidiaries. 

We communicated with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

(including any significant deficiencies in internal control that we identified during our 

audit). 

The CPA has also provided the governance unit with a declaration stating that the 

personnel of the CPA's accounting firm who are subject to independence have complied 

with the independence requirements of the Norm of Professional Ethics for Certified 

Public Accountants of the Republic of China and communicated all relationships and 

other matters (including security related aspects) that may be considered to affect the 

accountant's independence with the governance unit. 

The matters communicated between the CPA and the governance unit comprised 

key audit items for the audit of Toung Loong Textile MFG. Co., Ltd. and its 

subsidiaries' 2025 consolidated financial report. We describe these matters in our 

auditor’s report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

 

 

TOPPEST CPAS & CO. 

Certified Public Accountant:  CPA names:  

Wei-Cheng Chang Wan-Li Hsieh 

Financial Supervisory Commission Approval 

Jin-Guan-Zheng-Shen-Zi No. 1050037432 

Financial Supervisory Commission Approval 

Jin-Guan-Zheng-Shen-Zi No. 1050037432 

 

March 12, 2026 
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Balance Sheet (I)

December 31, 2025 and 2024

Unit: Amounts expressed in thousands of New Taiwan Dollars

2025/12/31 2024/12/31
Assets Note Amount ％ Amount ％

Current asset
1100 Cash and cash equivalents 4, 6(1) 732,764$         13      707,850$         12      
1136 Financial assets at amortized cost - current 4 30,864             1        30,951             1        
1150 Net value of notes receivable 4, 6(2) 8,476               -         9,226               -         
1170 Net value of accounts receivable 4, 6(2) 321,545           6        352,334           6        
1200 Other receivables 4 1,633               -         3,410               -         
1220 Current tax assets 4 304                  -         1,982               -         
1310 Net inventory 4, 5(1), 6(3) 1,165,993        21      1,367,857        24      
1410 Prepayments 6,916               -         14,059             -         
1460 Net noncurrent assets purchased for sale 4 33,599             1        -                  -         
1476 Other financial assets - current 4 96,079             2        45,437             1        

Total current asset 2,398,173        44      2,533,106        44      
1517 4

70,203             1        90,603             1        
1535 Non-current financial assets at amortized cost 4 80,995             1        84,487             1        
1550 Investment accounted for using the equity method 4 994                  -         1,716               -         
1600 Property, Plant and Equipment 4, 5(2), 6(4), 8, 9 2,811,039        51      2,941,985        50      
1755 Right-of-use asset 4, 6(5), 8 16,302             -         35,594             1        
1760 Net Investment Property 4 -                  -         35,047             1        
1780 Intangible Assets 4 1,036               -         418                  -         
1840 Deferred tax assets 4, 5(3), 6(12) 34,797             1        30,083             1        
1915 Prepayments for business facilities IX 95,056             2        40,008             1        
1920 Refundable deposits 15,799             -         19,026             -         
1975 Net defined benefit asset - current 4, 5(4), 6(7) 15,612             -         10,240             -         
1990 Other noncurrent assets - others 27,062             -         19,262             -         

Total non-current asset 3,168,895        56      3,308,469        56      

1XXX Total assets 5,567,068$      100    5,841,575$      100

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu            Manager: Rong-Lih Yu          Accounting Officer: Tai-Chen Chen

Financial assets at fair value through other
comprehensive income- non-current
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Balance Sheet (II)

Unit: Amounts expressed in thousands of New Taiwan Dollars

2025/12/31 2024/12/31
Liabilities and Shareholders' Equity Note Amount ％ Amount ％

Current liabilities
2100 Short-term borrowings 6 (6), 8 1,302,088$      24      1,193,685$      21      
2110 Short-term notes and bills payable 6 (6), 8 -                  -         79,821             2        
2150 Notes payable 3,719               -         43,571             1        
2170 Accounts payable 239,327           4        266,290           5        
2200 Other payables 159,439           3        134,164           2        
2230 Current income tax liabilities 4, 6(12) 9,246               -         23,435             -         
2250 Liability reserve 1,000               -         -                  -         
2280 Lease liabilities - Current 4, 6(5) 6,321               -         11,899             -         
2320 Long-term liabilities due within 1 year 6 (6), 8 231,294           4        277,295           5        
2399 Other current liabilities - Others 48,687             1        28,153             -         

Total current liabilities 2,001,121        36      2,058,313        36      
Non-current liabilities

2540 Long-term borrowings 6 (6), 8 740,951           13      925,907           16      
2571 Deferred income tax liabilities - land appreciation tax 4 28,591             1        28,591             -         
2572 Deferred income tax liabilities - income tax 4, 6(12) 40,700             1        43,133             1        
2580 Lease liabilities - Non-current 4, 6(5) 5,499               -         11,239             -         
2645 Deposits received 114                  -         21,937             -         

Total non-current liabilities 815,855           15      1,030,807        17      
2XXX Total Liabilities 2,816,976        51      3,089,120        53      

Equity attributable to the parent company 6(8)

3100 Share capital 1,226,920        22      1,226,920        21      
3200 Additional paid-in capital 167,271           3        167,271           3        
3300 Retained earnings 4

3310 Statutory reserves 604,852           11      591,824           10      
3320 Special reserves 43,062             1        40,183             1        
3350 Undistributed earnings 709,177           12      715,285           12      
3400 Other equities 4 (49,628)           (1) (43,062)           (1)

Total equity of the parent company 2,701,654        48      2,698,421        46      
36XX Non-controlling interest 6(8) 48,438             1        54,034             1        
3XXX Total equity 2,750,092        49      2,752,455        47      
1XXX Total liabilities and equities 5,567,068$      100    5,841,575$      100    

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu            Manager: Rong-Lih Yu          Accounting Officer: Tai-Chen Chen

December 31, 2025 and 2024
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Statements of Comprehensive Income

For the Years Ended December 31, 2025 and 2024

Code Item Note Amount % Amount %
4000 Operating revenue 4, 6(9), 7 3,895,095$        100    3,921,876$        100    
5000 Operating costs 6(3) (3,574,907)        (92)    (3,582,310)        (92)    
5900 Gross profit 320,188             8        339,566             8        

Operating expenses 6(10), 7

6100 Selling expenses (85,664)             (2)      (90,247)             (2)      
6200 Administrative expenses (103,437)           (3)      (105,476)           (3)      
6300 R&D expenses (14,402)             -        (15,650)             -        
6450 Expected loss (profit) on credit impairment 4, 6(2) (15,812)             -        286                    -        

Subtotal of operating expenses (219,315)           (5)      (211,087)           (5)      
6900 Operating income 100,873             3        128,479             3        

Non-operating income and expense
7100 Interest revenue 4 16,712               1        20,537               -        
7110 Rental income 4, 7 1,659                 -        2,080                 -        
7130 Dividend income 4 537                    -        705                    -        
7190 Other income 4 88,851               2        28,462               1        
7210 Gains on disposals of property, plant and equipment 4 269                    -        -                     -        
7228 Gain on lease modification 3                        -        -                     -        
7230 Net gain on foreign exchange 4 -                     -        34,741               1        
7510 Interest expenses (38,984)             (1)      (41,707)             (1)      
7590 Miscellaneous expenses (838)                  -        (1,493)               -        
7630 Foreign currency conversion loss 4 (26,613)             (1)      -                     -        
7770 Shares of losses of associates and joint ventures accounted for

    using the equity method 4 (658)                  -        (3,001)               -        
Subtotal of non-operating incomes and expenses 40,938               1        40,324               1        

7900 Profit before tax 141,811             4        168,803             4        
7950 Income tax (expense) 4, 6(12) (33,385)             (1)      (35,794)             (1)      
8200 Current net income 108,426             3        133,009             3        

Other comprehensive income 6(11)

Items not reclassified subsequently to profit or loss
8311 Remeasurement of defined benefit programs 6(7) 5,910                 -        11,805               -        
8316

(2,400)               -        -                     -        
8349 Income taxes related to the items not re-classified 6(12) (1,182)               -        (2,361)               -        

Subtotal of items not subsequently reclassified to income 2,328                 -        9,444                 -        
Items that may be reclassified subsequently to profit or loss

8361 Exchange differences on translation of the financial statements
of 4 (13,268)             -        7,877                 -        

8399 Income tax related to items that may be reclassified 6(12) 2,224                 -        (1,361)               -        
Subtotal of Items that may be reclassified subsequently to income (11,044)             -        6,516                 -        
Other comprehensive income in the current period
    (net amount after tax) (8,716)               -        15,960               -        

8500 Total comprehensive income in the current period 99,710$             3        148,969$           3        

Net income attributable to:
8610 Owners of the parent company 89,456$             2        130,283$           3        
8620 Non-controlling interest 18,970               1        2,726                 -        

Total 108,426$           3        133,009$           3        

Total comprehensive income attributable to:
8710 Owners of the parent company 82,890$             2 145,169$           3
8720 Non-controlling interest 16,820               1        3,800                 -        

Total 99,710$             3        148,969$           3        

Earnings per Share 6(13)

9750 Basic earnings per share 0.73$                 1.06$                 

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu            Manager: Rong-Lih Yu          Accounting Officer: Tai-Chen Chen

Unit: Amounts expressed in thousands of New Taiwan Dollars

Unrealized equity instrument profit or loss measured at fair
value

(Earnings Per Share is in NTD)

2025 2024
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Statement of Changes in Equity

For the Years Ended December 31, 2025 and 2024
Unit: Amounts expressed in thousands of New Taiwan Dollars

Retained earnings

Changed items Share capital
Statutory
reserves

Special
reserves

Undistributed
earnings Total

Non-
controlling

interest Total equity
Balance as of January 1, 2024 1,226,920$     167,271$       591,824$     40,183$       646,348$        (11,310)$         (6,745)$                 (39,893)$         2,614,598$     54,312$        2,668,910$     
2023 surplus distribution:
Distribution of cash dividends -                  -                -              -              (61,346)           -                  -                        -                  (61,346)           -               (61,346)           
Net profit for 2024 -                  -                -              -              130,283          -                  -                        -                  130,283          2,726           133,009          
Other comprehensive income for 2024 -                  -                -              -              -                  5,442              -                        9,444              14,886            1,074           15,960            
Subsidiary’s cash dividends paid -                  -                -              -              -                  -                  -                        -                  -                  (4,078)          (4,078)             
Balance as of December 31, 2024 1,226,920       167,271         591,824       40,183         715,285          (5,868)             (6,745)                   (30,449)           2,698,421       54,034          2,752,455       
2024 surplus distribution:
Appropriated statutory surplus reserve -                  -                13,028         -              (13,028)           -                  -                        -                  -                  -               -                  
Reversal of special reserve -                  -                -              2,879          (2,879)             -                  -                        -                  -                  -               -                  
Distribution of cash dividends -                  -                -              -              (85,885)           -                  -                        -                  (85,885)           -               (85,885)           
Net profit for 2025 -                  -                -              -              89,456            -                  -                        -                  89,456            18,970          108,426          
Other comprehensive income for 2025 -                  -                -              -              -                  (8,894)             (2,400)                   4,728              (6,566)             (2,150)          (8,716)             

-                  -                -              -              6,228              -                  -                        -                  6,228              -               6,228              
Subsidiary’s cash dividends paid -                  -                -              -              -                  -                  -                        -                  -                  (22,416)        (22,416)           
Balance as of December 31, 2025 1,226,920$     167,271$       604,852$     43,062$       709,177$        (14,762)$         (9,145)$                 (25,721)$         2,701,654$     48,438$        2,750,092$     

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen

Other items of equity

Exchange
differences on
translation of
the financial
statements of

foreign
operations

Remeasureme
nt of defined

benefit
programs

Unrealized
financial assets
profit or loss

measured at fair
value through

other
comprehensive

income

Disposal of equity instruments measured
at FVTOCI

Common
share capital

Additional
paid-in
capital
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Cash Flow Statement

For the Years Ended December 31, 2025 and 2024

Unit: Amounts expressed in thousands of New Taiwan Dollars

Item 2025 2024

Cash flows from operating activities:

Income before income tax 141,811$            168,803$            

Adjustment items:

Revenue expense items that do not affect cash flow

Depreciation expense 306,060              323,817              

Amortization cost 8,283                  5,195                  

Anticipated credit impairment loss (profit) amount 15,812                (286)                    

Interest expenses 38,984                41,707                

Interest revenue (16,712)               (20,537)               

Dividend income (537)                    (705)                    

Gain on lease modification (3)                        -                      
Shares of losses (gains) of associates accounted for using the
    equity method 658                     3,001                  

Loss (gain) on disposal of right-of-use assets (54,075)               -                      

Assets related to business activities / changes in liabilities

Decrease (Increase) of notes receivable 750                     (3,990)                 

Accounts receivable (increase) decrease 14,977                (86,264)               

Decrease (Increase) of other receivables 1,982                  3,465                  

Inventory (increase) decrease 201,865              (27,329)               

Prepayments (increase) decrease 7,143                  6,940                  

Increase (decrease) of net defined benefit assets 538                     512                     

Increase (decrease) of notes receivables (39,852)               (40,405)               

Increase (decrease) of accounts receivables (26,963)               76,969                

Increase (decrease) of other receivables 26,042                38,510                

Increase (decrease) in debt provisions 1,000                  -                      

Increase (decrease) of other current liabilities 20,534                25,412                

Cash in(out)-flows generated by business operation 648,297              514,815              

Interest received 16,507                20,616                

Dividends received 537                     705                     

Interest paid (39,420)               (41,333)               

Income tax paid (52,001)               (6,691)                 

Net cash inflow (outflow) from operating activities 573,920              488,112              

(Continued next page)

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen
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Toung Loong Textile MFG. Co., Ltd. and its Subsidiaries
Consolidated Cash Flow Statement

For the Years Ended December 31, 2025 and 2024

Unit: Amounts expressed in thousands of New Taiwan Dollars
(Previous Page)

Item 2025 2024

Cash flows from investing activities:

Disposal of financial assets at FVTOCI 24,228                 -                      

(Increase) decrease in financial assets measured at amortized cost 3,579                   11,987                 

(Increase) decrease in other financial assets (50,642)               43,757                 

Acquisition of property, plant and equipment (166,270)             (228,797)             

Disposal of property, plant and equipment 1,326                   -                      

Disposal of right-of-use assets 59,484                 -                      

(Increase) decrease of prepayments for equipment (55,048)               (31,623)               

(Increase) decrease in refundable deposits 3,227                   (134)                    

Acquisition of Intangible Assets (987)                    (196)                    

(Increase) decrease in the other noncurrent assets (15,934)               (5,602)                 

Net cash inflow (outflow) from investing activities (197,037)             (210,608)             

Cash flows from financing activities

(Increase) decrease in short-term borrowings 108,403               81,299                 

(Increase) decrease in short-term notes payable (79,821)               (20,147)               

Borrowing (repaying) long-term loans (230,957)             (279,370)             

(Increase) decrease in refundable deposits (21,823)               21,744                 

Cash dividends paid (85,885)               (61,346)               

Change in non-controlling interests (22,416)               (4,078)                 

Repaid principal of lease (12,853)               (13,011)               

Net cash inflow (outflow) from financing activities (345,352)             (274,909)             

Effect of exchange rate changes on cash and cash equivalents (6,617)                 4,632                   

Net increase (decrease) in cash and equivalent cash for the current period 24,914                 7,227                   

Cash and cash equivalents at the beginning of the year 707,850               700,623               

Cash and cash equivalents at the end of the year 732,764$             707,850$             

The accompanying notes are an integral part of the consolidated financial statements.
(please refer to the CPA audit report of Toppest CPAs & Co. dated March 12, 2026)

Chairman: Chih-Chen Yu Manager: Rong-Lih Yu Accounting Officer: Tai-Chen Chen
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II. 2025 earnings distribution 

【Attachment 5】 

 

Toung Loong Textile MFG. Co., Ltd. 

Earnings Distribution Table 

2025 
Unit: NT$ 

  Amount 

Item  Subtotal  Total 

Unappropriated retained earnings of 

previous years 

   613,493,161 

Add: net profit after tax  89,456,742   

Unappropriated retained earnings other 

than net profit in the current period 

  

6,227,100 

  

 

Net profit for the current period plus 

unappropriated retained earnings other than 

net profit in the current period 

  

 

  

95,683,842 

Less: provision for legal reserve 

Appropriated special surplus reserve 

   (9,568,384) 

(6,566,829) 

Distributable net profit    693,041,790 

Distribution items     

Cash dividends (NT$0.6 per share)    (73,615,207) 

Undistributed retained earnings at the end of 

the period 

    

619,426,583 

 

 

 

 

Chairman: Chih-Chen Yu  Managerial officer: Rong-Lih Yu Head of accounting: Tai-Cheng Chen 
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 [Appendix 1] 

The Articles of Incorporation of Toung Loong Textile 

MFG. Co., Ltd. 

Chapter 1 General Provisions 

Article 1: The Company was established in accordance with the Company Act, named as Toung Loong 
Textile MFG. Co., Ltd. 

Article 2: The Company is located in New Taipei City, and may establish manufacturing plants or 
branches within or outside the territory of the Republic of China, if necessary, subject to the 
resolution of the Board of Directors. 

Article 3: The Company’s main businesses are as follows: 
 1. C301010 Spinning of Yarn 
 2. C302010 Weaving of Textiles 
 3. C303010 Manufacture of Non-woven Fabrics 
 4. C305010 Printing, Dyeing, and Finishing 
 5. C306010 Wearing Apparel 
 6. C307010 Clothing Accessories 
 7. C399990 Other Textile and Products Manufacturing 
 8. C801120 Manufacture of Man-made Fibers 
 9. F104110 Wholesale of Cloths, Garments, Shoes, Hats, Umbrellas and Clothing 

Accessories 
 10. F204110 Retail Sale of Cloths, Garments, Shoes, Hats, Umbrellas and Clothing 

Accessories 
 11. F401010 International Trade 
 12. H703090 Real Estate Business 
 13. H703100 Real Estate Leasing 
 14. JE01010 Rental and Leasing 
 15. ZZ99999 All business activities that are not prohibited or restricted by law, except those 

that are subject to special approval 

Article 3-1: The Company may provide endorsements/guarantees due to business needs; the Company’s 
investment may exceed 40% of paid-in capital, which shall be executed by the Board 
pursuant to authority granted. 

Article 4: The Company’s public announcement shall be in compliance with Article 28 of the Company 
Act. 

Chapter 2 Shares 

Article 5: The Company’s total capital is NT$1.72 billion, which consists of 172 million shares. The 
share are issued at a nominal value of NT$10 per share, and may be issued in installments. 

Article 6: The share certificates shall be in registered form, affixed with the signatures or personal seals 
of the director representing the company, and shall be duly certified or authenticated by the 
bank which is competent to certify shares under the laws before issuance thereof. 

 The Company may be exempted from printing any share certificate for the shares issued, but 
shall register the issued shares with a centralized securities depositary enterprise. The same 
shall apply for the issuance of other securities. 

Article 7: To issue employee stock warrants with exercise price lower than the market price on the issue 
date, or to transfer shares to employees at less than the average actual share repurchase price, 
an issuer is required to obtain the consent of at least two-thirds of the voting rights 
represented at a shareholders meeting attended by shareholders representing a majority of the 
total issued shares. 

Article 8: Qualification requirements of employees, including the employees of parents or subsidiaries 
of the company meeting certain specific requirements, are entitled to receive the Company’s 
shares buy back and employee stock warrants; to subscribe for newly issued shares; and to 
receive restricted stock for employees. The board of directors are authorized to formulate 
relevant rules and regulations. 
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Article 9: The share transfer registration is suspended within 60 days prior to the shareholders meeting, 
30 days prior to the special shareholders meeting, or 5 days prior to the record date for the 
distribution of dividends, bonuses or other interests. 

Article 10: Unless otherwise stipulated by securities laws and regulations, the Company’s stock affairs 
shall be handled in accordance with the Regulations Governing the Administration of 
Shareholder Services of Public Companies. 

 If the shareholder request for replacement or reissuance of stock certificate when it was lost 
or for other reasons, the company may impose a charge on production costs and stamp duties 
in its discretion. 

Chapter 3 Shareholders’ Meeting 
Article 11: Shareholders' meeting shall be of two kinds: Regular meeting of shareholders, and special 

meeting of shareholders. The regular meeting of shareholders is to be held at least once every 
year within six months after close of each fiscal year, and a notice shall be given to each 
shareholder no later than 30 days prior to the scheduled meeting date. The special meeting of 
shareholders is to be held when necessary, and a notice shall be given to each shareholder no 
later than 15 days prior to the scheduled meeting date. 

 The notice set forth in the preceding paragraph shall inform shareholders of the date, venue 
and purpose of the meeting. 

 The Company’s shareholders’ meetings can be held by means of visual communication 
network or other methods promulgated by the competent authority. 

Article 12: If a shareholder is unable to attend the shareholders meeting for any cause, a proxy may be 
appointed to attend the shareholders’ meeting in his/her/its behalf by executing a power of 
attorney, which shall be handled in accordance with the Regulations Governing the Use of 
Proxies for Attendance at Shareholder Meetings of Public Companies. 

Article 13: (deleted) 
Article 14: For a shareholders' meeting convened by the board of directors, the Chairman shall preside 

the meeting. In case the chairman of the board of directors is on leave or absent or can not 
exercise his power and authority for any cause, it shall be handled in accordance with Article 
208 of the Company Act. 

Article 15: Unless otherwise provided by law or regulation, the Company’s shareholders meetings shall 
be convened in accordance with rules of procedures for the Company’s shareholders 
meetings. 

Article 16: Except in the circumstances otherwise provided for in the Company Act, the Company’s 
shareholder shall have one voting power in respect of each share in his/her/its possession. 
Resolutions at a shareholders' meeting shall, unless otherwise provided for in the Company 
Act, be adopted by a majority vote of the shareholders present, who represent more than 
one-half of the total number of voting shares. 

Article 17: Matters relating to the resolutions of a shareholders meeting shall be recorded in the meeting 
minutes. The meeting minutes shall be signed or sealed by the chair of the meeting and a 
copy distributed to each shareholder within 20 days after the conclusion of the meeting. 

 The preparation and distribution of the minutes of shareholders' meeting as required in the 
preceding Paragraph may be effected in accordance with the Company Act. 

Chapter 4 Directors and Audit Committee 
Article 18: The Company’s board of directors has 7-11 directors who shall be elected by the 

shareholders’ meeting from among the persons with disposing capacity. The candidate 
nomination system was adopted for the election of directors. The term of office of a director 
shall not exceed three years; but he/she may be eligible for re-election. 

 The Company’s independent directors in the preceding article shall be at least two in number 
and no less than one-fifth of the total number of directors, with independent and 
non-independent directors elected at the same time, but in separately calculated numbers. The 
independent directors’ professional qualifications, shareholding, part-time job restrictions, 
nomination and appointment methods and other matters to be observed shall be handled in 
accordance with the relevant provisions of the competent securities authority. 

Article 19: The board of directors is composed of one or more directors. The board of directors shall 
elect a chairman of the board directors from among the directors by a majority vote at a 
meeting attended by over two-thirds of the directors. The Chairman shall internally preside 
the shareholders' meeting and board of directors meeting, and shall externally represent the 
Company. In case the chairman of the board of directors is on leave or absent or can not 
exercise his power and authority for any cause, it shall be handled in accordance with Article 
208 of the Company Act. 

 In case a meeting of the board of directors is proceeded via visual communication network, 
then the directors taking part in such a visual communication meeting shall be deemed to 
have attended the meeting in person. 

 No matter whether the Company has generated profits or encountered loss from its 
operations, the remuneration for directors shall be paid for performing their executive duties, 
and the board of directors are authorized to set the amount of remuneration paid to board 
members according to their degree of participation in the Company’s operations, and with 
reference to industry standards. If the Company earned profits, it shall be distributed in 
accordance with Article 30. 

Article 19-1:  (deleted)  
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Article 20: The functional duties and power of the board of directors are as follows: 
 1. Appointment or removal of a major managerial officer. 
 2. Decision-making of business plans. 
 3. Review of budgets and settlement of accounts. 
 4. The profit distribution or loss off-setting proposals. 
 5. The establishment, adjustment and cancellation of the Company’s major organizations, 

and the approval of important regulations and rules. 
 6. Approval of major contracts. 
 7. Approval of other major affairs. 

Article 21: Unless otherwise provided for in the Company Act, resolutions of the Board of Directors 
shall be adopted by a majority of the directors at a meeting attended by a majority of the 
directors. Except as otherwise provided in the Company Act, the board of directors meeting is 
convened and chaired by the chairperson of the board. In the case of emergency, a meeting of 
the board of directors may be convened at any time. In calling a meeting of the board of 
directors, a notice shall be given to each director in writing, by e-mail or by facsimile. 

 If attendance in person is not possible, they may appoint another director to attend as their 
proxy. However, a proxy may accept a proxy from one person only. Other matters shall be 
handled in accordance with the Company Act. 

Article 22: Matters relating to the resolutions of a shareholders meeting shall be recorded in the meeting 
minutes. The meeting minutes shall be signed or sealed by the chair of the meeting and a 
copy distributed to each shareholder within 20 days after the conclusion of the meeting. The 
meeting minutes, the attendance list bearing the signatures of shareholders present at the 
meeting, and the powers of attorney of the proxies shall be kept by the company. 

Article 23: (deleted) 

Article 24: (deleted) 

Article 25: The board of directors may establish functional committees according to relevant laws and 
regulations or business needs. 

 The Company has established an audit committee since the 21st term of the board of 
directors, and the provisions regarding supervisors in the Company Act, Securities and 
Exchange Act and other laws and regulations shall apply mutatis mutandis to the audit 
committee. 

Chapter 5 Managerial Officer 

Article 26: The Company has one managerial personnel, which shall be in charge of all business 
decisions by resolution of the board of directors. Unless otherwise approved by a majority 
vote of the directors at a meeting of the board of directors, the Company’s managerial 
personnel shall not concurrently act as a managerial personnel of another company. 

Article 27: Appointment and discharge and the remuneration of the managerial personnel shall be 
handled in accordance with the Company Act. 

Chapter 6 Accounting 

Article 28: The Company's fiscal year starts from January 1 and ends on December 31. 

Article 29: At the close of each fiscal year, the Company shall prepare the following statements and 
records to be submitted to the general meeting of shareholders for ratification: 

 1. Business report. 
 2. Financial statements. 
 3. The surplus earning distribution or loss off-setting proposals. 

Article 30: The Company shall distribute no less than 1% of the current year's profit as employee 
remuneration and no more than 5% as remuneration for directors and supervisors. However, 
the Company shall first make up for any accumulated losses, if there are any. Of the 
above-mentioned employee remuneration, no less than 20% should be allocated for 
distribution to entry-level employees. 
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The preceding "profitability of the year" refers to the remaining profit from pre-tax profit less

employee, and director remunerations.

 A company may, by a resolution adopted by a majority vote at a meeting of board of directors

attended by two-thirds of the total number of directors, have the profit distributable as

employees’ compensation and the remuneration for directors; and in addition thereto a report

of such distribution shall be submitted to the shareholders’ meeting.

 Employee remuneration can be made in stock or cash, and the recipients may include

employees of subordinate companies who meet certain conditions.

 If after the annual closing of books there is a profit, the Company shall, after its losses have

been covered and all taxes and dues have been paid and at the time of allocating surplus

profits, first set aside ten percent of such profits as a legal reserve. The special reserves shall

be set aside or reversed in accordance with the laws or regulations of the competent authority.

If there is still balance and accumulated undistributed surplus, the board of directors shall

make a surplus distribution proposal. Surplus profit shall be distributed by resolution of the

shareholders' meeting.

 The Company’s dividend policy is based on the historical surplus earnings, current and future

investment environment, capital needs, domestic and foreign competition and capital budget,

taking into account the shareholder interests, and the balance between dividends and the

Company's long-term financial planning. The dividend policy is submitted on an annual basis

by the board of directors to the shareholders' meeting for resolution according to relevant

laws. The Company shall allocate no less than 50% of the profits after deducting accumulated

losses from prior years to shareholders. Distribution of profits may be made by way of a cash

dividend or stock dividend; provided, however, the ratio for cash dividend shall be not less

than 30% of the total distribution.

Chapter 7 Supplementary Provisions
Article 31: The Company organizational rules and work rules shall be formulated separately.
Article 32: The unresolved issues in the Articles of Incorporation shall be handled in accordance with the

Company Act and other relevant laws.
Article 33: The Articles of Incorporation was formulated on August 14, 1961
 1st amendment on August 16, 1965
 2nd amendment on March 7, 1967
 3rd amendment on November 24, 1968
 4th amendment on July 25, 1974
 5th amendment on February 4, 1975
 6th amendment on April 13, 1975
 7th amendment on November 1, 1975
 8th amendment on June 22, 1976
 9th amendment on November 1, 1976
 10th amendment on May 31, 1981
 11th amendment on July 15, 1981
 12th amendment on July 10, 1982
 13th amendment on September 24, 1984
 14th amendment on June 24, 1985
 15th amendment on June 12, 1986
 16th amendment on September 7, 1988
 17th amendment on August 30, 1989
 18th amendment on June 27, 1992
 19th amendment on June 10, 1993
 20th amendment on June 8, 1994
 21st amendment on September 15, 1994
 22nd amendment on May 30, 1995 
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 23rd amendment on June 10, 1996 

 24th amendment on May 8, 1997 

 25th amendment on May 5, 1998 

 26th amendment on May 30, 2000 

 27th amendment on June 20, 2001 

 28th amendment on June 18, 2002 

 29th amendment on June 20, 2007 

 30th amendment on June 17, 2010 

 31st amendment on June 13, 2012 

 32nd amendment on June 11, 2013 

 33rd amendment on June 7, 2016 

 34th amendment on June 7, 2017 

 35th amendment on July 28, 2021 

 36th amendment on June 16, 2022 

 37th amendment on June 11, 2025 

 

 

 

 

 
Toung Loong Textile MFG. Co., Ltd. 

 

 

Chairman: Chih-Chen Yu 
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[Appendix 2] 

Toung Loong Textile MFG. Co., Ltd. 

Rules of Procedure of Shareholders' Meeting 
Approved by the Shareholders’ Meeting on June 16, 2022 

Article 1
To establish a strong governance system and sound supervisory capabilities for this Company's
shareholders meetings, and to strengthen management capabilities, these Rules are adopted pursuant
to the Corporate Governance Best-Practice Principles for TWSE/GTSM Listed Companies.

Article 2
The rules of procedure for shareholders’ meetings of the Company, except as otherwise provided by
law, regulation, or the Company’s articles of incorporation, shall be handled according to these
Rules.

Article 3
Unless otherwise provided by law or regulation, this Company’s shareholders meetings shall be
convened by the Board of Directors.
The Company shall prepare an electronic versions of the shareholders meeting notice and proxy
forms, and the origins of and explanatory materials relating to all proposals, including proposals for
ratification, matters for deliberation, or the election or dismissal of directors, and upload them to the
Market Observation Post System (MOPS) before 30 days before the date of a regular shareholders
meeting or before 15 days before the date of a special shareholders meeting. The Company shall
prepare electronic versions of the shareholders meeting agenda and supplemental meeting materials
and upload them to the MOPS before 21 days before the date of the regular shareholders meeting or
before 15 days before the date of the special shareholders meeting.
The reasons for convening a shareholders meeting shall be specified in the meeting notice and public
announcement. With the consent of the addressee, the meeting notice may be given in electronic
form.
Prior to the date for issuance of notice of a shareholders meeting, this Company shall inform the
shareholders who submitted proposals of the proposal screening results, and shall list in the meeting
notice the proposals that conform to the provisions. At the shareholders meeting the Board of
Directors shall explain the reasons for exclusion of any shareholder proposals not included in the
agenda.

Article 4
For each shareholders meeting, a shareholder may appoint a proxy to attend the meeting by
providing the proxy form issued by this Company and stating the scope of the proxy's authorization.
A shareholder may issue only one proxy form and appoint only one proxy for any given shareholders
meeting, and shall deliver the proxy form to this Company before five days before the date of the
shareholders meeting. When duplicate proxy forms are delivered, the one received earliest shall
prevail unless a declaration is made to cancel the previous proxy appointment.
After a proxy form has been delivered to this Company, if the shareholder intends to attend the
meeting in person or to exercise voting rights by correspondence or electronically, a written notice of
proxy cancellation shall be submitted to this Company before two business days before the meeting
date. If the cancellation notice is submitted after that time, votes cast at the meeting by the proxy
shall prevail.
If, after a proxy form is delivered to this Company, a shareholder wishes to attend the shareholders
meeting online, a written notice of proxy cancellation shall be submitted to this Company two
business days before the meeting date. If the cancellation notice is submitted after that time, votes
cast at the meeting by the proxy shall prevail.

Article 5
The venue for a shareholders meeting shall be the premises of this Company, or a place easily
accessible to shareholders and suitable for a shareholders meeting. The meeting may begin no earlier
than 9 a.m. and no later than 3 p.m. Full consideration shall be given to the opinions of the
independent directors with respect to the place and time of the meeting.
The restrictions on the place of the meeting shall not apply when this Company convenes a
virtual-only shareholders meeting.

Article 6
This Company shall specify in its shareholders meeting notices the time during which attendance
registrations for shareholders, solicitors and proxies (collectively "shareholders") will be accepted,
the place to register for attendance, and other matters for attention.
The time during which shareholder attendance registrations will be accepted, as stated in the
preceding paragraph, shall be at least 30 minutes prior to the time the meeting commences. The place
at which attendance registrations are accepted shall be clearly marked and a sufficient number of
suitable personnel assigned to handle the registrations. For virtual shareholders meetings,
shareholders may begin to register on the virtual meeting platform 30 minutes before the meeting
starts. Shareholders completing registration will be deemed as attend the shareholders meeting in
person.
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Shareholders shall attend shareholders meetings based on attendance cards, sign-in cards, or other 
certificates of attendance. This Company may not arbitrarily add requirements for other documents 
beyond those showing eligibility to attend presented by shareholders. Solicitors soliciting proxy 
forms shall also bring identification documents for verification. 
This Company shall furnish the attending shareholders with an attendance book to sign, or attending 
shareholders may hand in a sign-in card in lieu of signing in. 
This Company shall furnish attending shareholders with the meeting agenda book, annual report, 
attendance card, speaker's slips, voting slips, and other meeting materials. Where there is an election 
of directors or supervisors, pre-printed ballots shall also be furnished. 
When the government or a juristic person is a shareholder, it may be represented by more than one 
representative at a shareholders’ meeting. When a juristic person is appointed to attend as proxy, it 
may designate only one person to represent it at the meeting. 
In the case of virtual shareholders’ meeting, shareholders wishing to attend the virtual meeting shall 
register with the Company on two days before the meeting. 
In the case of virtual shareholders’ meeting, the Company shall upload the meeting handbook, annual 
report and other meeting materials to the virtual meeting platform at least 30 minutes before the 
meeting starts, and keep this information disclosed until the end of the meeting. 

Article 6-1 
To convene a virtual shareholders meeting, this Company shall include the follow particulars in the 
shareholders meeting notice: 
I. How shareholders attend the virtual meeting and exercise their rights . 
II. Actions to be taken if the virtual meeting platform or participation in the virtual meeting is 

obstructed due to natural disasters, accidents or other force majeure events, at least covering the 
following particulars: 

(I) To what time the meeting is postponed or from what time the meeting will resume if the 
above obstruction continues and cannot be removed, and the date to which the meeting is 
postponed or on which the meeting will resume. 

(II) Shareholders not having registered to attend the affected virtual shareholders meeting shall 
not attend the postponed or resumed session. 

(III)In case of a hybrid shareholders meeting, when the virtual meeting cannot be continued, if 
the total number of shares represented at the meeting, after deducting those represented by 
shareholders attending the virtual shareholders meeting online, meets the minimum legal 
requirement for a shareholder meeting, then the shareholders meeting shall continue. The 
shares represented by shareholders attending the virtual meeting online shall be counted 
towards the total number of shares represented by shareholders present at the meeting, and 
the shareholders attending the virtual meeting online shall be deemed abstaining from voting 
on all proposals on the meeting agenda of that shareholders meeting. 

(IV)Actions to be taken if the outcome of all proposals have been announced and extraordinary 
motion has not been carried out. 

III. To convene a virtual-only shareholders meeting, appropriate alternative measures available to 
shareholders with difficulties in attending a virtual shareholders meeting online shall be 
specified. 

Article 7 
If a shareholders meeting is convened by the Board of Directors, the meeting shall be chaired by the 
chairperson of the board. When the chairperson of the board is on leave or for any reason unable to 
exercise the powers of the chairperson, the vice chairperson shall act in place of the chairperson; if 
there is no vice chairperson or the vice chairperson also is on leave or for any reason unable to 
exercise the powers of the vice chairperson, the chairperson shall appoint one of the managing 
directors to act as chair, or, if there are no managing directors, one of the directors shall be appointed 
to act as chair. Where the chairperson does not make such a designation, the managing directors or 
the directors shall select from among themselves one person to serve as chair. 
If a shareholders’ meeting is convened by a party with power to convene but other than the Board of 
Directors, the convening party shall chair the meeting. When there are two or more such convening 
parties, they shall mutually select a chair from among themselves. 
The Company may appoint its attorneys, certified public accountants or other related personnel as 
non-voting participants at shareholders’ meetings. 

Article 8 
The Company, beginning from the time it accepts shareholder attendance registrations, shall make an 
uninterrupted audio and video recording of the registration procedure, the proceedings of the 
shareholders meeting, and the voting and vote counting procedures. 
Where a shareholders meeting is held online, this Company shall keep records of shareholder 
registration, sign-in, check-in, questions raised, votes cast and results of votes counted by this 
Company, and continuously audio and video record, without interruption, the proceedings of the 
virtual meeting from beginning to end. 
The information and audio and video recording in the preceding paragraph shall be properly kept by 
this Company during the entirety of its existence, and copies of the audio and video recording shall 
be provided to and kept by the party appointed to handle matters of the virtual meeting. 

Article 9 
Attendance at shareholders meetings shall be calculated based on numbers of shares. The number of 
shares in attendance shall be calculated according to the shares indicated by the attendance book and 
sign-in cards handed in, and the shares checked in on the virtual meeting platform, plus the number 
of shares whose voting rights are exercised by correspondence or electronically. 
The chair shall call the meeting to order at the appointed meeting time and disclose information 
concerning the number of nonvoting shares and number of shares represented by shareholders 
attending the meeting. 
However, when the attending shareholders do not represent a majority of the total number of issued 
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shares, the chair may announce a postponement, provided that no more than two such 
postponements, for a combined total of no more than one hour, may be made. If the quorum is not 
met after two postponements and the attending shareholders still represent less than one third of the 
total number of issued shares, the chair shall declare the meeting adjourned. In the event of a virtual 
shareholders meeting, this Company shall also declare the meeting adjourned at the virtual meeting 
platform. 
If the quorum is not met after two postponements as referred to in the preceding paragraph, but the 
attending shareholders represent one third or more of the total number of issued shares, a tentative 
resolution may be adopted pursuant to Article 175, paragraph 1 of the Company Act; all shareholders 
shall be notified of the tentative resolution and another shareholders meeting shall be convened 
within one month. In the event of a virtual shareholders meeting, shareholders intending to attend the 
meeting online shall re-register to the Company in according with Article 6. 
When, prior to conclusion of the meeting, the attending shareholders represent a majority of the total 
number of issued shares, the chair may resubmit the tentative resolution for a vote by the 
shareholders meeting pursuant to Article 174 of the Company Act. 

Article 10 
If a shareholders meeting is convened by the Board of Directors, the meeting agenda shall be set by 
the Board of Directors. Votes shall be cast on each separate proposal in the agenda (including 
extraordinary motions and amendments to the original proposals set out in the agenda). The meeting 
shall proceed in the order set by the agenda, which may not be changed without a resolution of the 
shareholders meeting. 
The provisions of the preceding paragraph shall apply to shareholders’ meetings convened by a party 
other than the Board of Directors with necessary authority. 
The chair may not declare the meeting adjourned prior to completion of deliberation on the meeting 
agenda of the preceding two paragraphs (including extraordinary motions), except by a resolution of 
the shareholders meeting. If the chair declares the meeting adjourned in violation of the rules of 
procedure, the other members of the Board of Directors shall promptly assist the attending 
shareholders in electing a new chair in accordance with statutory procedures, by agreement of a 
majority of the votes represented by the attending shareholders, and then continue the meeting. 
The chair shall allow ample opportunity during the meeting for explanation and discussion of 
proposals and of amendments or extraordinary motions put forward by the shareholders; when the 
chair is of the opinion that a proposal has been discussed sufficiently to put it to a vote, the chair may 
announce the discussion closed, call for a vote, and schedule sufficient time for voting. 

Article 11 
Before speaking, an attending shareholder must specify on a speaker's slip the subject of the speech, 
his/her shareholder account number (or attendance pass number), and account name. The order in 
which shareholders speak will be set by the chair. 
A shareholder in attendance who has submitted a speaker's slip but does not actually speak shall be 
deemed to have not spoken. When the content of the speech does not correspond to the subject given 
on the speaker's slip, the spoken content shall prevail. 
Except with the consent of the chair, a shareholder may not speak more than twice on the same 
proposal, and each speech may not exceed five (5) minutes. If the shareholder's speech violates the 
rules or exceeds the scope of the agenda item, the chair may terminate the speech. 
When an attending shareholder is speaking, other shareholders may not speak or interrupt unless they 
have sought and obtained both the consent of the chair and the shareholder that has the floor; the 
chair shall stop any violation. 
When a legal person shareholder appoints two or more representatives to attend a shareholders’ 
meeting, only one of the appointed representatives may speak on the same proposal. 
Once an attending shareholder has spoken, the chair may respond in person or direct the relevant 
personnel to respond. 
Where a virtual shareholders meeting is convened, shareholders attending the virtual meeting online 
may raise questions in writing at the virtual meeting platform from the chair declaring the meeting 
open until the chair declaring the meeting adjourned. No more than two questions for the same 
proposal may be raised. Each question shall contain no more than 200 words. The regulations in 
paragraphs 1 to 5 do not apply. 

Article 12 
Voting at a shareholders meeting shall be calculated based the number of shares. 
With respect to resolutions of shareholders meetings, the number of shares held by a shareholder 
with no voting rights shall not be calculated as part of the total number of issued shares. 
When a shareholder is an interested party in relation to an agenda item, and there is the likelihood 
that such a relationship may prejudice the interests of the Company, that shareholder may not vote on 
that item, and may not exercise voting rights as proxy for any other shareholder. 
The number of shares for which voting rights may not be exercised under the preceding paragraph 
shall not be calculated as part of the voting rights represented by attending shareholders. 
With the exception of a trust enterprise or a shareholder services agent approved by the competent 
securities authority, when one person is concurrently appointed as proxy by two or more 
shareholders, the voting rights represented by that proxy may not exceed three percent of the voting 
rights represented by the total number of issued shares. If that percentage is exceeded, the voting 
rights in excess of that percentage shall not be included in the calculation.  
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Article 13

Shareholders shall be entitled to one vote for each share hold, except when the shares are restricted
shares or are deemed non-voting shares under Article 179, paragraph 2 of The Company Act.
When this Company holds a shareholder meeting, it shall adopt exercise of voting rights by
electronic means and may adopt exercise of voting rights by correspondence. When voting rights are
exercised by correspondence or electronic means, the method of exercise shall be specified in the
shareholders meeting notice. Shareholders voting by correspondence or electronically shall be
considered to have attended in person. They shall however be considered to have abstained from
voting on extraordinary motions or amendments to the original proposal during that shareholders’
meeting.
A shareholder intending to exercise voting rights by correspondence or electronic means under the
preceding paragraph shall deliver a written declaration of intent to this Company before two days
before the date of the shareholders meeting. When duplicate declarations of intent are delivered, the
one received earliest shall prevail, this however does not apply if a declaration was made revoking
the previous declaration.
After a shareholder has exercised voting rights by correspondence or electronic means, in the event
the shareholder intends to attend the shareholders meeting in person or online, a written declaration
of intent to retract the voting rights already exercised under the preceding paragraph shall be made
known to this Company, by the same means by which the voting rights were exercised, before two
business days before the date of the shareholders meeting. If the notice of retraction is submitted
after that time, the voting rights already exercised by correspondence or electronic means shall
prevail. When a shareholder has exercised voting rights both by correspondence or electronic means
and by appointing a proxy to attend a shareholders’ meeting, the voting rights exercised by the proxy
in the meeting shall prevail.
Except as otherwise provided in the Company Act and in this Company's articles of incorporation,
the passage of a proposal shall require an affirmative vote of a majority of the voting rights
represented by the attending shareholders. At the time of a vote, for each proposal, the chair or a
person designated by the chair shall first announce the total number of voting rights represented by
the attending shareholders, followed by a poll of the shareholders. After the conclusion of the
meeting, on the same day it is held, the results for each proposal, based on the numbers of votes for
and against and the number of abstentions, shall be entered into the MOPS.
When there is an amendment or an alternative to a proposal, they shall be presented together with the
original proposal and voted on in the order decided by the chair. If one of the proposals is passed
then the other proposals shall be considered to have been rejected and further voting unnecessary.
Vote monitoring and counting personnel for the voting on a proposal shall be appointed by the chair,
provided that all monitoring personnel shall be shareholders of the Company.
Vote counting for shareholders meeting proposals or elections shall be conducted in public at the
place of the shareholders meeting. Immediately after vote counting has been completed, the results of
the voting, including the statistical tallies of the numbers of votes, shall be announced on-site at the
meeting, and a record made of the vote.
When this Company convenes a virtual shareholders meeting, after the chair declares the meeting
open, shareholders attending the meeting online shall cast votes on proposals and elections on the
virtual meeting platform before the chair announces the voting session ends or will be deemed
abstained from voting.
In the event of virtual shareholders’ meeting, votes shall be counted at once after the chair announces
the voting session ends, and results of votes and elections shall be announced immediately.
When this Company convenes a hybrid shareholders meeting, if shareholders who have registered to
attend the meeting online in accordance with Article 6 decide to attend the physical shareholders
meeting in person, they shall revoke their registration two days before the shareholders meeting in
the same manner as they registered. If their registration is not revoked within the time limit, they may
only attend the shareholders meeting online.
When shareholders exercise voting rights by correspondence or electronic means, unless they have
withdrawn the declaration of intent and attended the shareholders meeting online, except for
extraordinary motions, they will not exercise voting rights on the original proposals or make any
amendments to the original proposals or exercise voting rights on amendments to the original
proposal.

Article 14
The election of directors or supervisors at a shareholders meeting shall be held in accordance with
the applicable election and appointment rules adopted by this Company, and the voting results shall
be announced on-site immediately, including the names of those elected as directors and supervisors
and the numbers of votes with which they were elected.
The ballots for the election referred to in the preceding paragraph shall be sealed with the signatures
of the monitoring personnel and kept in proper custody for at least one year. If, however, a
shareholder files a lawsuit pursuant to Article 189 of the Company Act, the recording shall be
retained until the conclusion of the litigation.

Article 15
Matters relating to the resolutions of a shareholders meeting shall be recorded in the meeting
minutes. The meeting minutes shall be signed or sealed by the chair of the meeting and a copy
distributed to each shareholder within 20 days after the conclusion of the meeting. The meeting
minutes may be produced and distributed an electronic format.
The Company may disseminate meeting minutes by announcing details over MOPS.
The meeting minutes shall accurately record the year, month, day, and place of the meeting, the
chair's full name, the methods by which resolutions were adopted, and a summary of the
deliberations and their voting results (including the number of voting rights), and disclose the
number of voting rights won by each candidate in the event of an election of directors or supervisors.
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The minutes shall be retained for the duration of the existence of this Company. 
Where a virtual shareholders meeting is convened, in addition to the particulars to be included in the 
meeting minutes as described in the preceding paragraph, the start time and end time of the 
shareholders meeting, how the meeting is convened, the chair's and secretary's name, and actions to 
be taken in the event of disruption to the virtual meeting platform or participation in the meeting 
online due to natural disasters, accidents or other force majeure events, and how issues are dealt with 
shall also be included in the minutes. 
When convening a virtual-only shareholders’ meeting, other than compliance with the requirements 
in the preceding paragraph, the Company shall specify in the meeting minutes alternative measures 
available to shareholders with difficulties in attending a virtual-only shareholders meeting online. 

Article 16 
On the day of the shareholders’ meeting, the Company shall compile in the prescribed format a 
statistical statement of the number of shares obtained by solicitors through solicitation, the number of 
shares represented by proxies and the number of shares represented by shareholders attending the 
meeting by correspondence or electronic means, and shall make an express disclosure of the same at 
the place of the shareholders meeting. In the event a virtual shareholders meeting, this Company 
shall upload the above meeting materials to the virtual meeting platform at least 30 minutes before 
the meeting starts, and keep this information disclosed until the end of the meeting. 
During this Company's virtual shareholders meeting, when the meeting is called to order, the total 
number of shares represented at the meeting shall be disclosed on the virtual meeting platform. The 
same shall apply whenever the total number of shares represented at the meeting and a new tally of 
votes is released during the meeting. 
If matters put to a resolution at a shareholders’ meeting constitute material information under the 
applicable laws or regulations or under Taiwan Stock Exchange Corporation (or Taipei Exchange 
Market) regulations, the Company shall upload the content of such resolution to the MOPS within 
the prescribed time period. 

Article 17 
Staff handling administrative affairs of a shareholders meeting shall wear identification cards or arm 
bands. 
The chair may direct proctors or security personnel to help maintain order at the meeting place. 
When proctors or security personnel help maintain order at the meeting place, they shall wear an 
identification card or armband bearing the word “Proctor.” 
At the place of a shareholders meeting, if a shareholder attempts to speak through any device other 
than the public address equipment set up by the Company, the chair may prevent the shareholder 
from doing so. 
When a shareholder violates the rules of procedure and defies the chair’s corrections, obstructing the 
proceedings and refusing to heed calls to stop, the chair may direct the proctors or security personnel 
to escort the shareholder from the meeting. 

Article 18 
When a meeting is in progress, the chair may announce a break based on time considerations. If a 
force majeure event occurs, the chair may rule the meeting temporarily suspended and announce a 
time when, in view of the circumstances, the meeting will be resumed. 
If the meeting venue is no longer available for continued use and not all of the items (including 
extraordinary motions) on the meeting agenda have been addressed, the shareholders’ meeting may 
adopt a resolution to resume the meeting at another venue. 
A resolution may be adopted at a shareholders meeting to defer or resume the meeting within 5 days, 
in according with Article 182 of The Company Act. 

Article 19 
In the event of virtual shareholders’ meeting, the Company shall disclose real-time results of votes 
and election immediately after the end of the voting session on the virtual meeting platform 
according to the regulations, and this disclosure shall continue at least 15 minutes after the chair has 
announced the meeting adjourned. 

Article 20 
When this Company convenes a virtual-only shareholders meeting, both the chair and secretary shall 
be in the same location. 

Article 21 
In the event of a virtual shareholders meeting, if the virtual meeting platform or participation in the 
virtual meeting is obstructed due to natural disasters, accidents or other force majeure events before 
the chair has announced the meeting adjourned, and the obstruction continues for more than 30 
minutes, the meeting shall be postponed to or resumed on another date within five days, in which 
case Article 182 of the Company Act shall not apply. 
For a meeting to be postponed or resumed as described in the preceding paragraph, shareholders who 
have not registered to participate in the affected shareholders meeting online shall not attend the 
postponed or resumed session. 
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For a meeting to be postponed or resumed according to the provisions, the number of shares 

represented by, and voting rights and election rights exercised by the shareholders who have 

registered to participate in the affected shareholders meeting and have successfully signed in the 

meeting, but do not attend the postpone or resumed session, at the affected shareholders meeting, 

shall be counted towards the total number of shares, number of voting rights and number of election 

rights represented at the postponed or resumed session. 

During a postponed or resumed session of a shareholders meeting held according to the provisions, 

no further discussion or resolution is required for proposals for which votes have been cast and 

counted and results have been announced, or list of elected directors and supervisors. 

When this Company convenes a hybrid shareholders meeting, and the virtual meeting cannot 

continue, if the total number of shares represented at the meeting, after deducting those represented 

by shareholders attending the virtual shareholders meeting online, still meets the minimum legal 

requirement for a shareholder meeting, then the shareholders meeting shall continue, and not 

postponement or resumption thereof is required. 

Under the circumstances where a meeting should continue as in the preceding paragraph, the shares 

represented by shareholders attending the virtual meeting online shall be counted towards the total 

number of shares represented by shareholders present at the meeting, provided these shareholders 

shall be deemed abstaining from voting on all proposals on meeting agenda of that shareholders 

meeting. 

When postponing or resuming a meeting according to the provisions, this Company shall handle the 

preparatory work based on the date of the original shareholders meeting in accordance with the 

requirements listed under Article 44-20, paragraph 7 of the Regulations Governing the 

Administration of Shareholder Services of Public Companies. 

For dates or period set forth under Article 12, second half, and Article 13, paragraph 3 of Regulations 

Governing the Use of Proxies for Attendance at Shareholder Meetings of Public Companies, and 

Article 44-5, paragraph 2, Article 44-15, and Article 44-17, paragraph 1 of the Regulations 

Governing the Administration of Shareholder Services of Public Companies, the Company hall 

handle the matter based on the date of the shareholders meeting that is postponed or resumed 

according to the provisions. 

Article 22 

When convening a virtual-only shareholders’ meeting, the Company shall provide appropriate 

alternative measures available to shareholders with difficulties in attending a virtual shareholders 

meeting online. 

Article 23 

These Rules shall take effect after having been submitted to and approved by a shareholders meeting. 

Subsequent amendments thereto shall be effected in the same manner. 
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 [Appendix 3] 

Toung Loong Textile MFG. Co., Ltd. 

Shareholdings of Directors 

 

I. Total shares issued as of the book closure date April 13, 2026: 122,692,012 shares. 

II. The minimum required combined shareholding of all directors by law is 8,000,000 shares. 

III. The shareholdings of directors as of the book closure date April 13, 2026 are as follows: 

Record date: April 13, 2026 

Position Name Date elected 
Current shareholding 

Type Number of shares Percentage % 

Chairman Chih-Chen Yu 2025.6.11 
Common 

shares 
2,938,003 2.39% 

Director Jung-Chieh Yu 2025.6.11 
Common 

shares 
6,405,719 5.22% 

Director Rong-Lih Yu 2025.6.11 
Common 

shares 
6,368,094 5.19% 

Director Jung-Chun Yu 2025.6.11 
Common 

shares 
1,906,125 1.55% 

Director 
MAO JIA INVESTMENT LTD. 

Representative: Chiu-Yueh Chen 
2025.6.11 

Common 

shares 
5,043,028 4.11% 

Director 
Siang Hao Investment CO., LTD. 

Representative: Kai-Ping Chang 
2025.6.11 

Common 

shares 
1,045,500 0.85% 

Director 
Siang Hao Investment CO., LTD. 

Representative: Tai-Hsing Chen 
    

Director 
Sara Rose International Inc. 

Representative: Jing-Woei Jou 
2025.6.11 

Common 

shares 
4,970,567 4.05% 

Independent 

director 
Tai-Feng Huang 2025.6.11 

Common 

shares 
0 0% 

Independent 

director 
Yu-Te Ma 2025.6.11 

Common 

shares 
106,080 0.09% 

Independent 

director 
Hung-Tai Cheng 2025.6.11 

Common 

shares 
0 0% 

Total 28,783,116 23.46% 

The total number of shares held by directors as of the book closure date was 28,677,036 shares 

 (23.37% of the total shares of the Company) 

◎ The number of shares held by supervisors shall not be applicable since the Company has set up an 

Audit Committee. 

◎ The total number of shares held by directors does not include the shares held by independent 

directors. 
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